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Program 

20  
Voucher 

30 
PHA 

40 
Rural 

Development 

60 
Affordable 

Housing 
 

70 
Residences 

at Delta 
 

72 
Residences 
at Delta II 

 

80 
Villas at 
the Bluff 

82 
Villas at 

the 
Bluff II 

Net 
Profit 
(Loss) 

 
$32,200 

 
$20,869 

 

 
$12,666 

 

 
$14,730 

 
$58,995 

 
($22,322) 

 
$26,315 

 
$26,904 
 

 
Percent of Budget by program: 

Description 20 30 40 60 70 72 80 82 

Operating 
Revenues 31% 35% 45% 30% 34% 0% 35% 34% 

Operating 
Expenses 30% 26% 23% 27% 25% 11% 28% 23% 

 
The percentage of the budget at the end of April should be 33.3%. 

 
20 – Voucher 
During the month of April annual software costs of $13,582 were paid to MRI for the Tenmast software. 

 
30 – PHA (Including Capital Funds) 
During the month of April annual software costs of $4,306 were paid to MRI for the Tenmast software. Capital Fund 
expenditures of $655 were used to purchase an oven. Year-to-date gas expenses are over budget, but this is normal 
with the winter months just ending. 

 
40 - Rural Development 
During the month of April normal and routine expenses were paid. 
 
60 - Affordable Housing 
During the month of April annual software costs of $694 were paid to MRI for the Tenmast software. April is 
the first month for collecting management fee income for RAD II. With first time leasing of the property, one 
can anticipate that this income will increase each month. 

 
70 – Residences at Delta 
During the month of April annual software costs of $2,861 were paid to MRI for the Tenmast software.  
Residences at Delta continues to provide a healthy net income of $58,995. Monthly landscaping costs started 
in the month of April. 
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72- Residences at Delta II 
Residences at Delta II now reports dwelling rental income due to the lease of four units.  During the month of 
April, $2,078 was spent on advertising for the property.  In addition, $6,953 was expended for consulting fees 
paid to Davina Ray. 

 
80 - Villas at the Bluff 
Audit fees of $9,750 were paid during the month of April. A dishwasher was purchased for the property. 
$2,398 was spent for the repair of a furnace, a new airhandler/heat pump was installed. 
 
82 – Villas at the Bluff II 
During the month of April annual software costs of $1,849 were paid to MRI for the Tenmast software.   
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